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 2019 │⁸ ↕╣≡™√ ⅜ 10 ⌐ 10 ⌐ ⅝ →╠╣⁸ ↑ ╖ ≤

─ ∟ ╖╙№╡╕⇔√⅜⁸ ≤™ⅎ╢╙─≢№╡⁸ │ 12 ⌐

ⱬכ☻≢ 24,000 ╩ ⅎ╢⌂≥⁸ ⌐ ⅜╙≡╢ ≢⇔√⁹╕√⁸ꜝ◓ⱦכ꞉

ⱪ♇◌♪ꜟכ ╛⁸ ○ꜞfiⱧ♇◒ ╙№╡⁸☻ⱳכ♠ ⅜ ─ ≈≤

⌂∫√ ╙№╡╕∆⁹ 

 ꜠ⱳ⁸│≢♩כ ─ ⇔⅜╖╠╣√ 2019 ─ ╩ ⇔⁸2020 ─

≤ ─ ─ ⇔⌐≈™≡ ⇔≡™⅝╕∆⁹ 

 

 

 

 2019 ─ │ 0.8 ≤⌂╢ ⇔≢∆⁹ │

⅜ ↕╩ ↄ⌂⅛⁸ ╛⅛⌂ ┘⌐ ╕╢ ⇔≢∆⁹ 

 ╛ ─ ╣⅜ ⇔⁸ ⅜ ⇔╙ ה ⅜ ⌐ ⇔╕⇔

√⁹√∞⇔ ─ ↕│ ─ ↑ ╖─ ⅜ ⅝⅛∫√≤╙™ⅎ⁸ ─ ┘─

↕╛ ─ ⌂≥ ה ╩ ╢ │╗⇔╤ ⇔≡⅔╡⁸ ⌐│

│ ↄ⌂™≤─ ⅜⌂↕╣

≡™╕∆⁹ 

 ╕√⁸ │ ∟∆╢╙─

─⁸ ─ ╛ ─

─ ↕⅛╠ ⅜ ↄ

⇔≢№╡⁸ ─

│ ⅎ⌐│⌂╢╙──⁸

╩ ⌐ ∆╢

╕≢⌐│ ╠⌂™ ╖≢∆⁹

2019 ₴ ὕ          

201 9 ₴  

Ẽ ─  

ʿϙγϕ ›ᾆẕ ⌠  
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 2019 ─♪ꜟ │⁸ ⅜ ╖

─ ⌐ ⱨꜝ♇◦ꜙ◒ꜝ♇

◦ꜙ ⅜ ⅝⁸ 104 ╕≢ ⅜

╖╕⇔√⅜⁸∕─ │⁸112 ╕≢ ⇔

╕⇔√⁹╕√⁸ ♩ꜝfiⱪ ─

⌂ ⌐╟╢⁸ ─ ─

╛ ─ ⅛╠─ ⌂⅝

─ ╩ ⌐⁸ ⁸ 104

╩≈↑╕⇔√⅜⁸ ⌐⅛↑≡↓╣╠─

⅜ ∆╢ ⅛╠110 ⌐ ⅛℮

≤⌂╡╕⇔√⁹ ⌐

⁸ ╙ ™꜠fi☺ ≢№∫√ 2018 ⅛

╠↕╠⌐∕─ ╩ ╘⁸ ╩ ╢↓≤⌐⌂╡╕⇔√⁹ 

 

 

 

 ─ ─ ⅜ 2019 11 20 ≢ 2, 887 ≤⌂╡⁸ ╩ ⅝

≢ ≤⌂╡╕⇔√⁹ ⅜ ⌐ ⌐ ⇔√─│ 2006 ≢№╡

╕⇔√⅜⁸ ─ ─ ⌂≥≢⁸ │╦∏⅛ ≢ ╦╡╕⇔√⁹∕─

⁸ ─ 2012 ─ ⌐ ⇔⁸ 12 ─ ≢ ⅜

⌐ ╡ ™√↓≤⅛╠⁸ ┘ ─ ⌐ ⅝╕⇔√⁹∕─ ⁸ ≤⇔

≡⁸ │ ⌡ 40 ╩ ⇔≡⅔╡⁸ ™∫┐™╕≢ ╩ ╘╢≤

│ 3, 567 ≤⌂╡╕∆⁹ 

 ♩ꜝfiⱪ ≤─ ⌂ ╩

⌐⁸ ≢ ↕╣√ 20

◘Ⱶ♇♩ ≢│⁸ ≤⇔≡─

╩ √⇔⁸ ⌐⅔™≡

╙ ╘─ ╩ ⇔≡⅝√ ⅜№╡

╕∆⁹ ⇔√ ╩ 10 ⌐

⇔⁸ ╩ →⌐╗

↑√ ≤⌂╡╕⇔√⁹

 ḹ Ҳ  ׄ     

 ὄΊ ̈      

Ẽ2019 ─♪ꜟ ─  

ʿ╣ UFJỴ“ GLOBAL MARKETS 

RESEARCH 
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 ⅜ 11 22 ⌐ ⇔√ ⌐╟╢≤⁸2019 10 ─

╩ ↄ⁸◖▪ │ 0.4 0.3 ≤⌂╡⁸ │

⅛╠ 0.1 ⱳ▬fi♩ ⇔╕⇔√⁹∕─ │⁸◄Ⱡꜟ◑0.23˄⅜כ ˄0.15 ⁸

╩ ↄ ⅜ 0.41 9 0.25 ⁸∕─ ⅜ 0.21 0.20 ≤

⌂∫≡™╕∆⁹10 ─◖▪ │ ⅝ → Ƃ10 ⌐╟∫≡ 0.8

ⱳ▬fi♩ ⇔ →╠╣╢ ⁸ ⌐╟∫≡ 0.6 ⱳ▬fi♩ ⇔ →╠╣≡™╕

∆⁹ 

 ⅝ → ┘ ╩ ↄ◖▪ │ 0.2 ≤⌂╡⁸

│ ⅛╠ 0.1 ⱳ▬fi♩ ⇔≡™╕∆⁹╕√⁸ ─ 2019 11 ─

≢│⁸ ≤ ⌐≈™≡₈ │⁸↓─≤↓╤ ♥fiⱳ⅜ ⇔≡™╢₉

≤─ ⅜№╡⁸ ⅝⌐≈™≡⁸ │ → ⌐╟╢ ─ ╩

ↄⱬ⁸≢☻כ ╛⅛⌂ ⌐≤≥╕╢ ╖≢∆⁹ 

 

♬♇☿▬  

 

 ↓─╟℮⌂ ⌐ ⇔⁸ │ 2019 10 31 ─ ≢⁸ ─₈ ─

₉─ ╩ ⇔⁸↓╣╩ ⌐ ∆╢√╘⌐ ⌂ ╕≢⁸₈ ⅝

ה ₉╩ ⇔⁸ⱴⱠ♃ꜞכⱬ⁸│≡™≈⌐☻כ ╩ ↄ

─ ─ ⅜ ⌐ ╩ ⅎ╢╕≢⁸ ╩ ∆╢≤─

─ ╩ ⇔≡™╕∆⁹ 

β◖▪ ≤│⁸ ⅛╠⁸ ─ ⅝™ ╩ ™√ ≢⁸ ╩

⇔╛∆ↄ⌂╢√╘⁸◖▪ ╩ ™√ ⌐♃כ♦ ≠™≡ ⇔≡™╕∆⁹ 

 Ѩ      
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 12 20 ─₈ ₉╟╡⁸₈╦⅜ ─ ₉─ ≢∆⁹ 

│⁸ ⅜ ⅝ ⅝ ╗⌂⅛≢⁸ ╩ ⌐ ↕⅜ ≤ ⇔≡™╢╙──⁸ 

╛⅛⌐ ⇔≡™╢  

ừ │⁸ ∟ ⇔≡™╢⁹  

ừ │⁸ ⌐ ↕╙╖╠╣╢⅜⁸ ╛⅛⌂ ⌐№╢⁹  

ừ │⁸ ╪≢™╢⁹  

ừ │⁸ ≤ ╪≢™╢⁹ 

ừ │⁸ ™ ⌐№╢╙──⁸ ╩ ⌐ ╪≢™╢⁹ 

ừ ─ │⁸ ╩ ⌐ ⅝ ⅝ ↕⅜ ⇔≡™╢⁹  

ừ │⁸ ⇔≡™╢⁹  

ừ │⁸↓─≤↓╤ ♥fiⱳ⅜ ⇔≡™╢⁹ 

  12 20  

 ╕√ ⌐⅔™≡⁸ ⅝⌐≈™≡│ ↕⅜ ╢╙──⁸ ה ─

⅜ ↄ⌂⅛≢⁸ ─ ╙№∫≡ ╛⅛⌂ ⅜ ↄ↓≤⅜ ↕╣╕∆⁹√∞⇔⁸

╩ ╢ ⁸ ─ ⅝⁸ ─ ─ ─ ╛

─ ─ ⌐ ⅎ⁸ → ─ ⱴ▬fi♪─ ⌐ ∆╢ ⅜№

╢≤ ↕╣≡™╕∆⁹ 

 

 

 

 ∂ↄ 12 20 ─₈ ₉⌐⅔™≡⁸ ─ ─

≤⇔≡ ─ ╡ ↕╣≡™╕∆⁹ 

ᵑ │⁸ ⅛╠─ ה ┘ 28 2016 ⅛╠─ ה

⌐ ↑≡ ╡ ╗≤≤╙⌐⁸♦ⱨ꜠⅛╠─ ╩ ⌂╙─≤⇔⁸ ≤ ─

╩ ⌐ ⇔≡™ↄ⁹ 

ᵒ₈ ≤ ─ 2019₉⁸₈ ₉ ⌐ ≠⅝⁸ ─

→⌐╟╢ ─ ⌐ ╡ ╗≤≤╙⌐⁸ ≤ ─ ─ ╩ ∆⁹↕╠⌐⁸

20 20 ₴  

 ↑ ᶥⱥ       
 

↑ Ḩ ↓     
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╙⅜ ≢⅝⁸ ⇔≡ ╠∑╢ ≠ↄ╡─√╘⁸ ╩ ∆╢⁹ 

ᵓ → ─ ╩ ⅝ ⅝ ∆╢≤≤╙⌐⁸ ה ─ ╩ ╗

╩ ⌐ ∆╢⁹ 

ᵔ ← ⅛╠─ ה ─ ╩ ⇔≈≈⁸ ─ ꜞ☻◒╩ ⌐ ╡ ⅎ⁸

─ ⌂ ╩ ⇔≡™ↄ√╘⁸12 ⌐ ⇔√₈ ≤ ─

╩ ↄ ₉╩ ⌐ ∆╢⁹ 

ᵕ 12 13 ╩ ⇔⁸₈ ─

₉ 12 5 ┘₈ ─ ⇔≤ ─ ₉ 12

18 ╙ ╕ⅎ⁸ 12 20 ╩ ╡╕

≤╘√⁹ 

ᵖ ⌐│⁸ ה ה ╩ ╕ⅎ≈≈⁸ ─ ╩ ∆╢↓≤╩

∆╢⁹ 

  12 20  

 

 

 2020 ⌐≈™≡│⁸ ○ꜞfiⱧ♇◒ ⁸▬fiⱣ►fi♪ ╛ ⅜ ↕╣╕∆⁹

─ ╙ ╩≈⅝⁸ ⅜ ∆╢↓≤⅜ ↕╣≡™

╕∆⁹ ─ ⅜ ╩ ∆╣┌⁸ ╛ ─ ⅜ ⅝⁸ ╙

─ 25,000 ⌐ ↄ≤™∫√ ╙ ↄ╖╠╣╢ ⁸ ⅝ ⅝ ⁸ ─

╩│∂╘≤⇔√ ⌂ ⁸ ─ ╛⁸ ─

─ ⌐⁸ ⅝ ⅝ ⅜ ≢№╢≤™ⅎ╕∆⁹ 

 

Ẽ2019 ╖≤ 2020 ─ ⇔ 

 

₈ ⇔≤ ─ ₉ 12 18  

2020 ₴      
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Ẽ ─  

 

ὤ  

ה  ─ ⅜ ↄ⌂⅛⁸

╙ ⌐ ⇔╕⇔√⁹

─

│⁸ 3.2 ≤ ⅛ ┬

╡⌐ ⇔⁸ ↑─ ╣⌐╟╡

∟ ╪∞ 7 ⅛╠─ ⌐ ⅎ⁸

─ ↑ ╖ ╙ ─

⇔ →⌐ ⇔╕⇔√⁹ ⌐╖

╢≤⁸◄▪◖fi╛ ⌂≥─

╛⁸ ╩ ☻ⱦכ◘√⇔≥ ⅜ ⇔╕⇔√⁹ ─ ↑ ╖│⁸ ─

⅛ ⌐ ⇔⁸∕─ │⁸ ↑ ╖ ─ ⅜ ⌐ ╠╣╕⇔√⁹ 

 2020 ╩ ∆╢≤⁸ ⌂ ╩ ⌐ ─ ┘⅜ ™↓≤⅜ ╕╣╢≤

≤╙⌐⁸ ⌂≥─ ─ ≢⁸ ⌐╟╢ⱴ▬♫☻ ╙ ⌐

↕╣╢ ⇔≢№╡⁸ ╩ ⅎ∆╢ ≤⌂╢ ╖≢∆⁹ 

 

̔  

 │ ─ ⅝╩╖∑≈≈╙ ╩ ⇔≡™╕∆⁹ ⌐

╟╢≤⁸ ─ │⁸ ˄5.0 ≤ ┬╡─ ≢⇔√⁹ 

 │⁸ ⅜ ⇔⁸ ─ ╩ ⌐╖╢≤⁸

╛ ─ ⌂≥ ─ ╩ ↑≡⁸ ≢│ ⇔√╙──⁸ ╛

♦☺♃ꜟ ⌐ ↑√♁ⱨ♩►▼▪ ╩ ⌐⁸ ⅜ ⌐ ⇔╕⇔√⁹2020

╙⁸ ⌂ ⅜ ─ ⱴ▬fi♪╩ ⅎ⇔⁸ ה ╛ ה

─ ╙ ↄ⁸ │ ⅜ ↄ ⇔≢∆⁹ 

 

↑  

 2020 ┌⌐│⁸ ≤⇔≡ ↕╣√◐ꜗ♇◦ꜙ꜠☻─ⱳ▬fi♩ ⁸ⱪ

꜠Ⱶ▪ⱶ ⁸ ⱳ▬fi♩⁸ ─ ⅝ → ─ ─

⅜ ™≢ ⇔╕∆⁹≤╡╦↑⁸◐ꜗ♇◦ꜙ꜠☻ⱳ▬fi♩ ─ │⁸

─ ⌐ ∆╢√╘⁸ ─ ∟ ╖⅜ ∂╢ꜞ☻◒⌐ ∆╢ ⅜№╡╕∆⁹ 

 ₈ ≤ ─ 2019₉⌐⅔™≡│⁸₈ ⅝ →─ ⌐

∆╢ ─ ╛ ─ ╩ ╕ⅎ⁸2020 ⌐⅔™≡╙ ⌂

─ ╩ ∏╢↓≤≤⇔⁸∕─ ⌐≈™≡│⁸ ⌐⅔™≡

∆╢₉≤™∫√ ⅜ ↕╣≡⅔╡⁸ √⌂ ⅜ ╕╣╕∆⁹ 
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Ẇ  

 ╛ ─ ⌂⅝ ⌂≥⅛╠⁸ │ ⅜ ╢╙─

─⁸2019 12 │►♄◒כꜜכꜙ♬⁸ ╩ ⇔≡™╕∆⁹ ─

⅜ ⇔ ≤⌂╢ ⅜№╡╕∆⅜⁸↓╣╠─ ⅜ ↕╣╣┌⁸ ≤⇔√

⁸ ⁸ ≤™∫√ ⅛ ⌐╟╢ ⌐╟╢ ≢│⁸ ╩ ≤

⇔√ ⅜ ↄ ╖≢∆⁹╕√⁸☻ⱳכ♠ ─ ▬ⱬfi♩≢№╢ ○ꜞfiⱧ♇

◒♇ⱤꜝꜞfiⱧה◒ ⌐╟╡⁸ ─ ≢─▬fiⱣ►fi♪ ─ ⅜ ⅝ ⅝

≤ ↕╣╕∆⁹ 

 

͔  

 ≢│⁸2019 ⌐⁸ ≤

⇔≡─ →⅜ 10 ┬╡⌐

↕╣⁸∕─ ⁸ ⌐⅔™≡ →─

⅝⅜ ⇔╕⇔√⁹2020 │⁸

─ ↕⅜ ∆≤⁸ ⌂╢

⅜ ╕╣╕∆⅜⁸ ⌐╗

↑⁸ ™ ≤≤╙⌐⁸

─ ↕⅜ ∆╢ ╣⅜ ≤

⌂╣┌⁸◒꜡☻ │ ⌐ ↄ

╙ ⌐№╡⁸♪ꜟ │ 100 115

─꜠fi☺ ⁸ │ 25,000 ⌐ ∑╢ ╙№╡∕℮≢∆⁹ 

 

 

 

2020  ▬ⱬfi♩ 

1  7 ⅜  

3  ○ꜞfiⱧ♇◒─ ♩כ♃☻⅜כ꜠ꜞ  

4  
⅝ ₈ ₉─ β │ 2021  

─ ─₈ ₉⅜  

7  32 ○ꜞfiⱧ♇◒הⱤꜝꜞfiⱧ♇◒ ₒ ₓ 

9  ⱴ▬♫fiⱣכ◌כ♪⌐╟╢ⱴ▬♫☻ⱳ▬fi♩⅜  

11   

12 ⱪ₈כꜟ◓ꜟ♪▬▪  ₉  

═ 

2020 ₴ ˔ὑ ʺ ̝      
 

Ẽ♪ꜟ ─ ⇔ 

DS▪☿♇♩ⱴⱠ☺ⱷfi♩ 
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 ⁸ ≢│ⱴ◒꜡─ ≢ ╩ ≡⅝╕⇔√⅜⁸↓↓≢│ ─

⌐⁸2020 ─ ⅝⌐≈™≡ ≡™⅝╕∆⁹ 

 

ừ  

ừ ה  

ừ  

ừ  

ừ◖fiⱦ♬◄fi☻☻♩▪ 

ừ  

ừ◄Ⱡꜟ◑כ 

ừIT 

 

 

 

 ╩╘←╢ ─ ╙ ⅝

ↄ ⇔╟℮≤⇔≡™╕∆⁹ ╩

⌐⁸ ─₈ ₉⅛╠◦▼

▪ꜞfi◓ ─₈ ₉┼ ⅜ ⇔

≡⅔╡⁸ ≢╙ ⱷכ◌כ ╠

⅜◘Ⱪ☻◒ꜞⱪ◦ꜛfi  

─≤⌂▪▼◦כ◌╛☻ⱦכ◘ ╩│∂╘≡™╕∆⁹ 

 ≢⁸ ⌐ ╘╢ ─ ⅜╕∆╕∆ ╕∫≡⅔╡⁸♦◙▬fi─

╛ ─ ⌂≥⌐╟╡⁸ⱨ□כ◌♩☻כ≤⇔≡ ∆╢ ─ ⅜ ⇔≡⅔

╡⁸ ─ ╩ ∫≡™╕∆⁹ 

 ↓─ │ 2020 ╙ ↄ≤╖╠╣≡⅔╡⁸ⱱfi♄╛ ⌂≥─ ⅜

─ⱷ⁸╙≢כ◌כ ⅜

⅝⌂ ╩ ╘≡™╕∆⁹ 

 ⱷכ◌כ ◦▼▪≢│⁸

⌂ ╩ ≈♩ꜜ♃

⅜ ∆╢ │ ╦╡╕∑

╪⅜⁸ ─ ≢│⁸

≢◦▼▪╩ ≤⇔≡⅔

╡⁸2019 ─ │⁸

≤⇔≡│╒╓ ┌™≤⌂╢

╖≢∆⁹

 Ҳ Ҳ ᴜ     
 

ʺ ѩ  

3,057,919 3,097,064 -1.30%

1,792,423 1,787,478 0.30%

4,850,342 4,884,542 -0.70%

Ẽ ─  

1 579,874 32.4% 566,744 31.7% 2.3%

2 534,685 29.8% 544,891 30.5% -1.9%

3 343,285 19.2% 342,925 19.2% 0.1%

4 187,055 10.4% 176,970 9.9% 5.7%

5 53,973 3.0% 53,978 3.0% 0.0%

6 34,105 1.9% 34,939 2.0% -2.4%

7 34,676 1.9% 39,583 2.2% -12.4%

8 24,695 1.4% 27,371 1.5% -9.8%

75 0.0% 77 0.0% -2.6%

1,792,423 100.0% 1,787,478 100.0% 0.3%

Ẽ ⌐⅔↑╢ ─ⱷכ◌כ  
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Ẽ◖fiⱦ♬ 3 ─ 2020 3  

 

 

 ⌐ ─ ⇔⅜ ⅎ≡™╕∆⁹ ≤╙↓╣╕≢⌐ ╛ꜞ☻♩ꜝ╩ ╘

≡⅝√ ⅜ ╘≡⅔╡⁸ │Ɽ♁◖fi╛ ╩ ╡ ⇔⁸ ╙ ∂ↄ

♥꜠ⱦ╛Ɽ♁◖fi ─ ╡ ⇔╩ ∫≡⅝╕⇔√⁹ ╛ ≤─ ⅜ ⇔™◖⸗♦

כ▫♥▫ ⅛╠⁸ ─ ™ ⌐≤⌂☻ⱦכ◘↑ ╩ ↑╢ ⅜⁸

ⅎ≡⅝≡™╕∆⁹ 

 │ ╡⅛╠ ╩

∫≡ ╩ ∆╢ ▬

ⱡⱬכ◦ꜛfi ⌐ ⇔⁸

╩ ⇔≡⅔╡⁸

╙▬fiⱨꜝ ⌂≥╩ ⇔≡™ↄ

╩ ∟ ⇔≡™╕∆⁹╕√⁸

≢≤⌂ⱶכ◕│כ♬♁ ⌂

⌐☻ⱦכ◘ ╩ ⇔⁸Ɽ♫♁

♬♇◒│ ╛ כ◘

ⱦ☻≢ ╩ ╘≡™╢⌂≥⁸

─ ⅜ ≤ ╖∕

℮⌂ ╣≢∆⁹ 

 2020 ≢│⁸ ⁸ ⁸ ⅜ⱪכꜗ◦⁸ ⱪꜝ☻╩ ╪≢⅔╡⁸

⅝ ⅝ ╩ ∆╢ ⇔≢∆⁹ 

 

 

 

 ─ ╩♥◖⌐ ⇔≡⅝√◖fiⱦ♬◄fi☻☻♩▪ ≢№╡╕⇔√⅜⁸☿Ⱪfi

▬꜠Ⱪfi⁸ⱨ□Ⱶꜞכⱴכ꜡⁸♩כ♁fi─ ╙⁸ ╛ ◖fiⱦ♬ ≢

╩ →≡⅝╕⇔√⁹⇔⅛⇔⌂⅜╠⁸2019 │⁸ ≤╙ ╩ ┌™⅛╠ ⌐

≤≥╘╢ ≢⁸ ⌐Ⱪ꜠⁹2020∆╕™≡∫⅛⅛⅜◐כ │⁸☿ꜟⱨ꜠☺─

⌂≥≢⁸ ─

╩ ⌐ ∆╢ ╣≤

⌂╡∕℮≢∆⁹ 

 ╕√⁸19 ⅛╠☿Ⱪ

fi▬꜠Ⱪfi╛ⱨ□Ⱶꜞכⱴ

⅜♩כ ─☻ⱴⱱ ◘

╩☻ⱦכ ⇔╕⇔√⅜⁸

       
 

      
 

ʿ20 3Ὦṍ 2◌ ṍם ʺᴞ ʿ ṍ

Ю˔ϸ˔ ‰ ṍ ְỘ ׃ ṍ ԏ ṍ ׃ ṍ

42,213 ̛6.0 2,972 ̛13.8 2,890 ̛18.1

87,000 ̛8.2 6,850 ̛9.3 5,930 14.8

40,480 ̛2.1 5,099 17.3 4,931 ̛11.7

84,000 ̛3.1 8,400 ̛6.1 8,000 ̛20.9

38,444 ̛4.1 1,403 ̛28.1 1,379 ̛30.1

77,000 ̛3.8 3,000 ̛27.1 2,900 ̛30.4

21,825 0.6 1,142 ̛9.3 1,240 ̛12.2

45,000 ̛0.4 2,600 ̛10.5 2,750 ̛13.0

18,288 ̛0.3 711 ̛25.4 808 ̛31.1

38,000 ̛3.9 1,600 22.9

17,114 ̛3.7 521 646.2 ̛1,122Ⱬ

34,400 ̛6.9 1,400 295.0

14,490 8.4 469 238.9 461 111.8

29,500 1.3 1,100 88.1

11,207 ̛0.7 370 ̛21.4 331 ̛23.4

26,500 10.4 1,000 18.8 950 37.7
Єа˔Ф

ᵫꜘ

ᵫꜘ

ᵫꜘ

⌠

ЊИ˔

ОЗЊИАϼ

╣ Ṑ

●

שׂ

NEC

Ẽ ⱷכ◌כ─  

25,326 15,218 11,767

4,476 2,104 2,008

1,324 417 272

274 211
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☿Ⱪfi▬꜠Ⱪfi≢│ ⌐ ▪◒☿☻⅜ ☻ⱦכ◘⅛∏╦⁸⇔ ⅛ ≢ ╩

╘╕⇔√⁹ 

 ↕╠⌐⁸ⱨꜝfi♅ꜗ▬☼ ─☿Ⱪfi▬꜠Ⱪfi Ί⅜⁸♫כ○ ⅛╠

⌐ ╖ ╠↨╢╩ ⌂™ ⌐≈™≡ ⇔ ≡╢╙⁸ │₈ ₉≤⇔≡ ╘

∏⁸ ─ ⅜ ⇔╕⇔√⁹◖fiⱦ♬ ─♩♇ⱪ⌐ ⇔≡™√☿Ⱪfi▬꜠Ⱪfi

⌐│⁸ ─ ™─ ╙ ╠⅛≤⌂╡⁸ ⅜ ⅞╕⇔√⁹ 

 ⁸ⱨ□Ⱶꜞכⱴכ꜡╛♩כ♁fi│⁸ ⌐ ╖ ╢ ╩ ⌐⇔≡⅔╡⁸2020

⌐ ↑≡│⁸ ╛ ─ ⁸꜡▬ꜘꜞ♥▫─ ⌂╢ ⁸ ♫כ○

⌐כ ↕╣╢ ╩ ∂╢ ⁸ ─ ⅜ ↕╣╕∆⁹ 

 

 

 

☻●ה  ≢│↓╣╕≢─ ╡─ ⌐ ⅝⁸2020 ⌐│ ≢

≤ ─ ⁸2022 ⌐│ ●☻ ≢ ╡≤●☻ ─ ⅜

↕╣╕∆⁹ 

 ╛ │ ⅜ ™ ⌐ ↑╠╣⁸ ◖☻♩─ ⅜ ≢

↕╣╢ ⁸ ─ ☻●ה ╛ ⅜ ⌐ ≢⅝╢ⱪꜝ♇♩ⱨ◊כ

ⱶ≤⇔≡─ ╩ ™╕∆⁹∕─ ≤⇔≡⁸ ─ ╛◄ꜞ▪╩ ⅎ√ ⌂≥╩

∂√ ─ ⁸ ◦☻♥ⱶ─ ⌐╟╢ ◄Ⱡꜟ◑כ─ ⅜ ↕

╣≡™╕∆⁹ 

 ╕√⁸ │⁸ ≤─ ╙ ╗↓≤⅜ ↕╣╕∆⁹ ─ ─☻●ה

⅛╠⁸ ╛ ╡⌂≥⁸ ♩♇☿─≥☻ⱦכ◘─ ⅜ ↕╣╢↓≤

╙ ↕╣⁸ ╛

─ ⌐╟

╡⁸ ☻ⱦכ◘⌂√

⅜ ╕╣╢

╙ ╘≡™╕∆⁹

      
 

Ẽ ─ ≢ ⅜ ╦╢ 

 ◄Ⱡꜟ◑כ  
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Ẽ ⱴfi◦ꜛfi─ ─  

 

♬♇☿▬▪☿♇♩ⱴⱠ☺ⱷfi♩ 

 

 

 

 ○ⱨ▫☻ⱦꜟ⌐≈™≡│⁸ ⌐

℮ ⱦꜟ ꜝ♇◦ꜙ⅜№∫√╙──⁸

○ⱨ▫☻ ⁸ ⅜☼כ♬ ≢

│⁸ ⅝ ⅝ ≢№╡╕⇔√⁹ 

 ⁸2019 ─

⁸ ⁸ ⁸ ─

ⱴfi◦ꜛfi │⁸

39.3 ─ 1,421 ≤⌂╡╕⇔√⁹ │

⅛ ≤⌂∫≡⅔╡⁸ ≤⇔≡

│ⱣⱩꜟ ≢№╢1992 ─1,365

─ ≤⌂╡╕⇔√⁹ 

 ≤ ─ ⌐≤╙⌂℮ ─

╕╡╛⁸ ─ ⌐╟╡

⅜ ╩ ↕∑√↓≤⅜ ≤╙ ⅎ╠╣╕∆⁹ ○ꜞfiⱧ♇◒ ╙№╡⁸

╩ ⌐ⱴfi◦ꜛfi ─ │ ⇔≡⅔╡⁸ ─ ⌐│ ⅜ ⅝⌐

ↄ™ ≤⌂∫≡™╢↓≤╙ ─ 1≈≤⇔≡ ⅎ╠╣╕∆⁹ │ ─√

╘⁸ ╩∏╠⇔≡ ⌐ ↑≡ ⇔≡™√√╘⁸ ╖─ ┼─ ⅛╠

⌐ ╩ →╢↓≤╙ ⇔⅛∫√↓≤⌂≥⅛╠⁸ⱴfi◦ꜛfi ⌐│ ⇔™

⅜ ⅝∕℮≢∆⁹ 

 

 

 

 ╩ ⌐ ╛ ⁸ ─ ⌐╟╢ ⅜ ⇔⁸

─ ─ ⅜ ™≡™╕∆⁹ ○ꜞfiⱧ♇◒ ╙⁸ ╛ꜞ♬▪ ⁸

⅜№╡⁸ ─ │ ™≤─ ╙№╡╕∆⁹ ⁸ ♀Ⱡ◖fi─ ╛

─ ╛ ─ ⌐│ ╡⅜№╡⁸ ─ ◐ꜗⱤ◦♥▫│ ╩╗⅛

ⅎ≡™╢─⅜ ≢∆⁹ 

 2020 │⁸ ╛ ↑ ┼─ ™╩ ╛⇔√╡⁸ ─

√╘⌐ ╩ ╛⇔√╡≤™∫√⁸◖☻♩─⅛⅛╢ ╩ ╘╢↓≤⅜ ╕╣╕∆⁹ 

 

 ̮ὁ ʥҲ      
 

 ┴      
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Ẽ 10  

 

 

 │⁸2012 ⅛╠ ⅜

™≡™╕∆⅜⁸ ⁸ ⅜ ™

─ ⌐ ═╢≤

≤⇔≡│⁸ ™ ⅜№╡╕∆⁹ 

 ╕√⁸ →╛ⱷ♬ꜙכ ⁸

⌂≥≢⁸ ┼─ ╩

╘≡™╢ ─ ⁸2019 10 ⌐

↕╣√ │ ⅜ ≤⌂

╢ ⁸ │ ≢№╡⁸ ⌐

↕╠↕╣≡™╕∆⁹ 

 ─∆⅛

ↄכ╠™ │⁸ ╛ ⁸

⌐╟∫≡ ⅜ ╦╢♦☺♃ꜟⱷ♬ꜙכ ╩ ⇔⁸ ⌐ ≢─

╩ ⇔≡™╕∆⁹ 

 ╛ ⁸꜡Ⱳ♇♩ ≤─◖ꜝⱲ꜠כ◦ꜛfi≤™∫√ √⌂ ╡ ╖─ ⁸

HD│⁸ ─ ≤™∫√ ─ ⌐ ╩ ╣≡™╕∆⁹↓╣╠─

╡ ╖⅜⁸ ╛ ─ ─ ⌐ ┘ ⅝⁸ ⌐ ╩ ╓⇔≡™ↄ≤™∫√

─ ⅜ ╘╠╣╕∆⁹ 

 

 

 

 ─ √⌂ ⅜ ⌐ ≢№╢ ≢⁸ ⅜ ™≡™╢↓≤│ ╘╕∑╪⁹∕

─ ⅝⌂ │⁸ ╛☻ⱦכ◘ ─◒ꜝ►♪ ⌐ ™⁸ ♩ⱨ♁╛כⱣכ◘⅜

►▼▪⌂≥─ ╩⁸ ≢ ה ∆╢ ─ ▬fiⱨꜝ╩ ╠⇔≡™╢√

╘≢∆⁹ 

 ↓─ ⌂ │☻ⱦכ◘ ─ ⅝⌂╙─╙ ↄ⁸↓╣╠─ ⅜ ⌐ ⇔≡

™╢↓≤≢⁸◒ꜝ►♪⌂≥─ ⅜ ↕╣≡™╕∆⁹ 

 √∞⁸ │ ↄ│⌂ↄ⁸2020 │⁸↓℮⇔√ ⅛╠◒ꜝ►♪ ┼─

╡ ⅎ⌐ ⅎ⁸ ₁⌂ ≢ ╘─ ╙ ⅎ╢≤ ╕╣╕∆⁹ ⅎ┌⁸ ╩

℮√╘─ ─√╘─ ─ ⁸ ⸗ⱡ─▬fi♃כⱠ♇♩ ⁸

╛ⱦ♇◒♦כ♃─ ⁸ ⌂≥≢─ electronic commerce

⌂≥⁸ ⅜☻ⱦכ◘ ╘╠╣╢ │⁸ ╙ ╙ ⅎ≡⅝≡⅔╡⁸╟╡ ∆

╢ ⌐≥℮ ⇔≡™↑╢⅛⅜ ⅝⌂ ≤⌂╡∕℮≢∆⁹

 I T      
 

 Ẇ      
 

1 6,077 188

2 3,664 229

3 2,723 250

4 2,444 41

5 2,024 1

6 1,541 86

7 1,450 23

8 1,377 57

9 1,325 69

10 1,292 101
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♬♇☿▬  

Ẽ ─  

 

 

 

 

 

 ─ ⌐╙ ⅝⌂ ╩ ╓∆ ─ ⌐≈™≡ ╩ ≡™⅝╕∆⁹ 

ừ  ừ  ừ  

ừ꜡◦▪  ừ▪☺▪   

 

 

 

 2019 ─ │⁸ ⌂ ⱴ▬fi♪╩ ⇔⁸ 2.3 ≤

╕╣⁸2018 ⌐ ═≡ ⇔╕∆⅜⁸ ─ ╩ ∆╢ ╖≢∆⁹╕√⁸

2020 │ 2.0 2.2 ≤ ┼≤ ╛⅛⌐ ∆╢↓≤⅜ ↕╣╕∆⁹ 

 2020 11 ─ ╩ ⅎ⁸

♩ꜝfiⱪ ⌐≤∫≡ 2020 ─

╩ ⌐ ╠∑⌂™

↓≤⅜⁸ ⌐ ↑≡ ≤

ⅎ╠╣╕∆⁹ ⁸ ⁸

ה │⁸ ─≤↓╤ ⅝

⌂ │№╡╕∑╪⅜⁸

⌐ ═≡ ⌐ ╡∆╢

─ ∟ ⇔⅜ ≤ ⅎ╠

╣╕∆⁹ 

 ↓℮⇔√ ⁸♩ꜝfiⱪ │↓

╣╕≢ ⱴ▬fi♪╩ ⇔⇔≡

⅝√ ╩ ╢ ╩

∆╢ ⅝╩ ↕∑≡⅔╡⁸12

⌐│⁸

⌐ ╦╢ √⌂ ≤⇔≡ 2018 11 ⌐ ↕╣√₈ ♄♫◌ה◖◦◐ⱷה

₉ ─ ⌐ ∆╢ ⅜⌂↕╣╕⇔√⁹ ⅜ ╢╒≥⁸

ⱴ▬fi♪╩ ↕∑╢╟℮⌂↓≤│ ⅎ⌐ↄ™ ≢∆⁹ 

 ╕√⁸ │ 2019 ⌐ 3 ─ →╩ ™⁸ ╩◘ⱳ⁹12√⇔╕⅝≡⇔♩כ

─ ≢ 2020 ─ ╩ ⅎ ⅝≤∆╢ ⇔╩ ⇔√↓≤⌐ ⅎ⁸ ─

╛ ⁸ √⌂ ─ ╖─ ╩ ╕ⅎ╣┌⁸ │ 2020 ⌐⅛↑≡

 ᶮ      
 

֝ ⁵ Ẇ Ҳ  ׄ


